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_THIS ARFNDHMENT made lhnsiggﬁgﬁay of July, 1982 by and betwoehn
FARL A. ARROTT, as trustee, hercinalter reterred to as Lessor, and
A & A LARD CORPORATION, a Floridas corporation, he(ﬂlnﬂfte?‘rmfnrrﬁd £
as Leﬁﬁoo,
W I THNFRES S E T He
' wHFﬂéAS, the parties hereto have previousiy executed a Hinetv-tine
Leasc ot Land which was recorded on May 13, 1981 in Officral fecords
Rock 2299,,faﬂe 11421, Public Records of Brevérd County,:Flnridg and

v rerecorvded on June ?C; 1981 in Official Recsrdslﬁook 23@9, Page 925,
Fublic Reco}ds of Brevard County, Florida which lease was ;ﬁended by
Amwndmént of Ninety-Nine Year Lease of Land recorded on Februarvy 23,
198% in Off{iciral Records Book 2353, Page 1309, Publie Records of Breva
County, Florida, and

' WILEREAS, the parties hereto have agreed to amend the abuve

de;crtned lease [or the purpose of protecting certain mortgagers on th

*  property described 1in the lease. -

NUWw THEREFORE, for and in consideration of the sum of TEN {§10.00
DOLLARS and other good and valuahble consideration, the recelipt whereof
is hervby acknowledged, the parties hereto agree to amend that certain
N:uety;Ninp Year Lease of Land recorded on HMay 12, 1961 in Utticial
Records Dook 2299, Page L1143, Public Records of prevard County, Floric
and rerecorded on June 26, 198l in Ofi1icial Records Book 230%, Page 9.
Public Records of Brevard County, Florida as previously amended hy
Amendment to Ninety-Nine Year Leass of tand tecorded on February 3.
1982 in Official Records Book 23%1, Page 1309, Public Reco;ds of Brev.
County, Florida as follows:

! 1. Article X is hereby amended and expanded to inclwle the

tollowing unnumbered paragrapht
“Im tl- cvent the premiues are submitted to the condominiua
form ot ownership in accordance with the provisions of
Article XXVI1l hereln, then, in such event, any award glven
for the condemnation of all or any portion of the common arve
shall be apportionsd among the unit owners of record,
mortgagewa of record and leasor. according to thelv tespecti

{intereats as they may appear on the Public Records of
Srevard County, Florida.®
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;.0 Sectien A af Article XX11 be and hereby is deleted 1n 1L8
satirety and in 1te #stead the following seciion AR adden;

A. That the mortgagee making the mortgage lovana Le +ither a
state or national bank, a trust company, life 1nsurance
company, or a federal savings and loan sssociation.
wWherever hetein this lease shall refer to the term
“Mortgagee~ such term #Mortgagee shall also include, but

i : . ghall not be limited to, SUBURBAN COASTAL HMORTGAGE
' COMPANY, FEDERAL NATIONAL MORTGAGE ASSOCIATION and any
other institution public or private, which engayes in the
. business of financing resldential structures.
1. Atlivie XXIV bLe and hereby is amended to include 3 new Section
’ ' ‘
"H" which shall' rcad as follows:

M. 1n the event the premises are submitted to tne condomintum

" form of ownership in accordance with the provisions of
Article XXVI1II herein, then, in such event,
notwithstanding any other term ov article in this lease o
the contrary, .. long &8s & mortgagee OWNe & mortgage on a
unit in the condominium or acquirves an interest therein
through foreclosure or & deed in lieu of foreclosure,
there can be no default under and in thias lease for any
reason whatsoever a% to the mortgaged unit or unit '
acquired by foreclosure or a deed in lieuw of foreclusaure
except for nonpayment of rent, and then only atter ninety

; (90} days has elapsed since the mortgagee has recelved

o written notice of said non-payment during which time the

mortgagee may cure the default.

P i*Article XXVI1l be and hereby iz amended as follows. The
']ﬁnnumbefed introductucry paragraph at the beglnning of the Article be and
S 2 _ :
@fhercby'is deleted in 1ts entirety and in its stead the following

o BT
4 unnumbered patagraph is added:
. SPECIAL PROVISIOHN IN EVENT LEASEHOLD IMTEREST 1S SUBMITTED TO
i . CONDOMINIUM OWNERSHIP. S
gt st Lessee may contemplate (but is not obligated tc} constguct an
RN ‘ .18 building, 204 unit apartment project, on the demiaed
‘ premiges and may, under the Condominium Act of the State of
“Florida, create an 18 phase condominium thereson. in the event
any portion of the premises as described in Exhible A is
submitted to condominium ownership, then, as to that property,
anything in the lease otherwise to the contrary
notwithstanding, the provisions of this article shall contreol.
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STATE 0 FroRiba

JOUNTY OF BREVARD

. PEFORE ®MF, tnhe undersianed authorstys personally appeared ¥ARL A

AVBROTT, as Trustee, and individually well known to me to be the person

deacriled in the loreqoing itnstrument and that he acknowledged execuling
!

“the 'same in the presence ot Lwo subscribing witnesses freely and

~:v01untan1y under authority vested in him

fi wllNLba my hand and otticial seal in the state and County last

aforeﬁmd thiq @2“"'0*‘ day of ':S*-‘\\}-_, 1982.

(w

(agALy . ow Notary Public
: N L.
ih e = My Commission Explres:
5 ;
o Matzry Puhiie, Stats €4 Plorida Al Lnr\n
2 &b.‘TATE (8] ; ?LORIDA My Conmussna Experes Jan 21, 1983
; MI :lm-edm-b AT PR TSR g ]
(‘i'HiN'I‘V DF' RAREVARD

DEFORE ME, the undersigned authority, personally appeared EARL A.

ARBOTT, President of A & A LAND CORPORATION, described in the foregoing

ree

f T(uhunsttument and that he acknowledged executing the same in the presence

-(,.of ‘two subscribing witnesses treely and voluntarily under authority
i ’

Iv;‘es.t‘ed in him by sald corporation and that the seal afflxed theresto tis

:fthe true corporate scal of said corporation.
WITNESS my hand and official seal in the State and County last

A

aforesaid this 2ofe day of DAY . 1982,

(SEARY Notary Public
Cone My Commission Expires:
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